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Executor - Trustes

(Chartered .1

The Farmers” Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Tifth Avenue
New York,,

| LONDOY, 18 Cookspur ., & W, 28 @81 Proad Sireet, B .
PARIS, 4! Eoulevanl Hanssmmann BERLIN, 66 Unter den Linden, N. W. T

Travelers' Letters of Credit, TForeign Exchange,

Administrator Guardian

THE STOCK EXCINANGL

anm—

JOND SALES ON

TUESDAY. NOVEMBER 30, 1015,

Trading in bonds on the New York Stock Exchange Tuesday amounted to
G454,000, mgainsl $4.000,000 Monday, £5.205,000 o week ago and $1.375,000 a

From January |1 to date, S8 190,000, pguinst $4289,202,000 in 1914,
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'AMEND DAYTON AGREEMENT $50.000,000 LO [p—————

TOPICS OF DAY ™™ o
Sabin Committee Can  Sell  Genernl A BIG_EUCCESS i

Mortgage Honds.

IN WALL STREET

Markei's Action Believed
to Foreshadow Advent
of Better Trading.

FACTS OF BUSINESS
TO BE NEW BASIS

Hints of Peace in Europe Are
Gilven More Attention in the |
Financial District.

There wern those who saw In the
wetion of the stock markst yesterday
the promire of an early improvement

business, It was not so much the
rally that oecarred around the middh
of the doy on which they pinned their
hopes g the general resistinoce to pree
sure,  Stocks, they =aid, Incked aggros-
sivenees rather than wore wesk. Thesc
it foretell a broad mar
thought thut some lelds
hieh had been!
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Politics, Peace, Ete

much had learned of the
general character of the message the
Prosident will remd to Congress nexl
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S0 been

not sitach the usunl tmport to
the opening of that bed at
talk about g sphit in the Congi. . renay
muojor sl i the = e TR
hns not won high regard In Wall Styes
for it den in practienl economies
were plensed and not at al

{ e Dy 1'.1 it Neithor wa
uppreh T the mestilng
Germany, HOURS

e that it wenld
wnr in wome un

was in ¢on
tantial report.
Intely ed into the
uhout destitution and
n Germany anil dissati
Austrin ov the

The belief zoemn to be grow

finsneinl trict that tha
; are are In
P it is

' 13 1
d only so leng

military sue-
ol of |i._l.j-_|.|“
ey their nrmies into

y plan
they will be left wit
Whorefore, reasonably or not,
of pence, or of an armistice. have
wn seriously received i, the finnneia
rict,

Argument for Preparedness.

There in a serlous situation in the
market for Situminous coal Prices
from 10 to 24 cents n

heve rizen
¥ nnd “The Coal Trade Journs!™ i

¢ forwnrd to a time “not far dis
when good bituminous conl on
termnod spot deliv | sell
at the mines."”
publieation, “it is ne ® "
11on for censumers of buying coal
i rnre willing to pay, but

one who in prepared
t an order and then paying the
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little fro¢ nt the plers
mining companies discournging huying,
at the very outset of winter, by
e thore ' en o ringle snow
storm or {re p, are appalled when
thoy think of t situntion that mny

vlop when the mmilroads are hamp
ered by snow and jte,

Entry Not g;‘l"lltf hed.

Diameand  Muteh  Compuny stock,
¢l hng hng much more of o market
Chicsgo in recent years than In New

York, though it has long been lated on
Now York St Exchange, wos
hrought beek into trading yester-
dny. with et huve beon eatis
ta sponsors. Open
eent, at 118
to 122 on transue-

T

it

tit about 20500 skares, closing nt
1 w gkain on the day of 2 points,
ed from the clo price in
Chickgo on Monday- 4 pointa,

Haopes Dashed to Earth,

Hope springs eternal in the human
hrogst, which is apparently why Amer-
enn commpion tose ta G4 and the
preferred to 113% in the Inst hour yes-
terday, though 1t had been positivel

Cnr

declared that nothing would be done
ahost the %% per cent dividends ae-
erued on the proferred shares until

ihe beginning of next vear. After the
tock minrket session wos over the fdi-

rectors announced morely the regular
dividend declarn m the preferred
hares it I t i Dhe-
Heved that the compna H redeem
what ave still outstanding of the 314.-
Q00,000 anturer sold early in 1013
when &4 per eent Yack dividends
wys pald off, instead of liqu deting
th. reminnnt of Indebtodness to the pre
ferred stockholders. Uniess the com
prny lhas changed it Hwaver
thar would mean on ssue of

dehentures when the time did eome Lo
pov off the 8% par cent anceumpliation
Oictoher Brings the Harvest.
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Check to Civilization
The Tapunese don't Horrow every ohe
idvd v the practice of eivt
21 i from Occidental nations, as was
proved vusterdny, when the trustees of
il Tokio Stock Exehubige arhitearily

spepended

cnncy
sprtes that 1aey
{ of |

der their

fietitions, W
1o Auctuntions® ¢
aecording

> Nke that

' the Clneinnati,

The committes of which Charles H
Sabin, president of the Guarsnty Trust
Company, i4 ehairman stnounced yes.
terdny to holders of certifieates of de-
posit for genernl mortgage bonds of
Hamilton & Dnyton
Rallwauy and to the bondholders who
have not vet deposited their bonds

| that the committen hns amended the

agreement o as to confer upon iteell
the right to sell the bonde for not
less than $700 in eaxli, together with in-
terest ot the rate of 4 per eent from
January 1, 1010, to date of payment.
Any depositor or certifiente holder
within fifteen days from Decomber 1,
1#15, upon surrender to the Cuaranty
Trast Company, and upon the payment
of $4.80 per bond ns hia proportionnte
share of the committee’s compensation
wnd expenses, will receive the bhonde

represented by the eertifieate of de-

posit.
The committes has entered into an
agreement with Kuhn, Loeh & Co., s
reorganintion managers, for the =ale
of the bonde under the terms men-
tioned. The reorgunization mansgers
have ngresd to make provision for
the compensation and expenses of the
committee. The committes will con-
tinue to receive the deposit of bonds
until December A1,
— B

NOVEMBER SETS NEW
FOREIGN TRADE MARK

Total Business for the Month
Wiill Exc -~ £500,000,000.

irr Tebusa Tuteas |

Washingts oy, G0 —With returns
from the thisteon Mncipal eustoma dis
triets, handling 91 per cent of the for-
eign commerce of the U'nited States, and
with all returns lacking for the lanst
two working days of the month, De-
partment of Commerce officinls deelared
to-day that November would smush ali
previous foreign trade records,

Figures Indiente that the value of the
totnl forelgn trade for November will
ba in excess of E£600,000,000, and the
favorable trade balnnee nbove the §200,-
000,000 level, both new records for n
single month. The smallest exports re.
corded in any week of the month oe-
curred in the week endod November 6,
when they were valued at approximate-
Iy £70,000,000, The following two weeks
‘howed large gains, while for Inst wosk
neomplete  figures show $75,800,003,
This represents a deeroase of mpproxi-
mately £12,000,000 ns compared with the
previons week, but thers wen one loss
working day, owlng to the Thanksgiy
ing holiday, »

'Th(' import trade has kKept above the
$30,000,000 mark exch week thin month

the week ended November 27 showiug
Imports valued at 532827014, an in
cronse of approximately 83,600,000 over
the previous week. This inerense in

imports, however, was not ace
by an increage in customs recel]
total collected, $3.342.014, being
E5ED.N00 Jess than the previe
The fnvorable trade balsnes
reached §42 150, n drap of anpr
mately $14000000 from the rocord of
the previous week. Cotton
during the week onded
amounted to 08836 bales;
totn]l sinee August 1 Inst
mataly 1,772,862 bules:

PUBLIC UTILITY NOTES

General News and Earnings of Varlous

("orporations.

Income report of the Third Avenue
tailway system gives total operating
revenues from all sources amount
SERR a0 far Oetober, 3192100 grest
than in the same month of laat
There was an increase of $1,104 in o
vxpeneer, which totalleld

maxing

of npproxi.

& to
r

and operating income ufter taxes

unted to 5085314, an incresse of
£10.391. Interest revenues for '
month were increased §2,721 to 81!

making a total groms income of HI07,
760, n growth of 222052 Deldu
for interest the first m
honde, first v i ndir
mortgage bond
ote. tolalled §
come of 78,14
Electric Vroperties Corporatinn,
The resignntion of A. Ludio
e pr P 1

an

1 fund ncer :

ng nr
of S5 085

Carporation wa m
Guy E. Tripp, chairman
directars of the Wentingt
and Manufacturing Company, h
ehosen temporarily 1o sueeesd Mr. Krn
mer, who will remain s director and
memher of the executive eommittee of
the propertics corporation
Aurora, Elgin & Chiengo.

The compars.ive income report of the

Aurora, 1 & Chiengo Rail 1 Com-

hag been
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Interest chnriges and
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depreciation and
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tion, wns $10.184, an incrense of 2%

AVERAGE OF THE TRIBUNE'S LIST
OF FIFTEEN HALLS

November §0, yoaterday's close

Navember 20,

One weeli ago. ey
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July A, 101
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Low, full year, 1914

120,191

1. 600

AV ERAGE OF THE TRIBUSES LISt
OF TWELVE INDUSTRIALS

soavember 30, yesterday's close  fep00n
Novembaer niTt
(e weel pgo 8150
Ome month wiw TRl
July 30, 1004 07401
High for Getober a4, 200
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Low for JTuly CURa] ]
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Law for March 10 008
Migh for Februnry a0
Low for Februoary o Th-]
High for Janaary TLT 5018
Low fur Januwry AV nyan 70.37

Nigh, thus faz, 1915 .ooune #0.700
Low, thus far, 1213 60,341
Wigh. fall year, 1814 Ay
Law. full 1ear 1014 L8 B
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Aliviments Drastically Cut Down
to Satisfy an Avalanche -

of Demands.

The demnnd for participation in thel
0,000,000 Hritlsh commereinl eredit
mnde to the eight London jeoint stock
banka by the committes representing
the New York Clenring House institn-
tions has heen so grect that allotments
had to be éut down considerably, 1t was
etatod yosterday thet the loan has been
widely distriduted, and that no insti-
tution has been allowed more than
556,000,000 of the total, |

On sccount of the 30 per cont in-
stalment enlled for from the 1,100 de-
positors bunks on  the $600,000,000'
Anglo-French lonn, payahle at the Na-
tionnl City Bank on Monday, that in-
stitution’s gross deposits have reached
the unprecedented total of S574,000,-
000, and net deposits B448.000,000, new
high records in both items. |

The previous record was made on No-
vember 16, the dny aftor the frst in-
stilment of I6 per eent on the loan.
was poid to the City Bank. On that
nerssion gross deposits wore $547.000,
U00 and net deposits $430,000,000,

Additions!l amounts of Hritish gold

at the Anspy Offien yostupduy
ngrregatad  §3.000.000, f fllr‘h §3,
600,000 was for the aecount of the
Guarnnty Trust Company amd the re-
malnder divided botween the Mechanies
and 3 attonn! Hank, the Ameri-
ean Fxpress Company and the Bank
of New York,

CATE AGAIN ATTACKS

Says American Locomotlve Lost £7,900,
000 an Automobiles,

Inanc M. Cate, of the Baltimere, who
has undertakon single-handed the task
of “reforming” the American Locomo
tive Catnpany, stated yesterdny his ac-
countant had found that the COMpPUNLY

ota

Philadelphia

Anglo-French Five Year
5% External Bonds

Due October 15, 1920
We recommend these bonds for the following reasons:

Yield nearly 5%%.

Convertible until maturity at option of holder, par for l
par into long term Joint and Several 4%2% bonds of

the United Kingdom of Great Britain and Ireland and

the French Republic.

Both principal and interest payable in New York City
in United States gold coin.

A short term investment listed on the New York
Stock Exchange. |

Montgomery, Clothier & Tyler

14 Wall St., New York
Hartiord

|
|
|
r
Pittshurgh !
|
l

sbundoned [ts sutemoblle department

ot o loss of 87,000,000, The publie hus
heen led to believe, according to Mr,
Oate, that tha logs was only 32,500,000,

“In the eight yeurs that the company

ON THE CONSOLIDATED.

e -

STOCKS IN OTHER CITIES. _DIVIDENDS.

Winslow, lanior & Co.
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